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Steps in preparing the budget for a family are given below.

List commodities and services needed by the family members
throughout the budget period.

| Estimate the cost of desired items. Total each classification

for budget estimation. Past records are helpful.

| Estimate and total expected income from all sources for the

budget period.

| Set aside a definite sum as emergency fund as well as for goal

oriented savings and insurance.

I Bring expected income and expenditure in balance.

| check the plan if it is realistic.

A Fig. 5 Stepsin preparing budget

HEY go1c AT H afA« ¢

i| QT
ii| SUg
iii | 3TaTE
iv] fRra

v| aRageT



vi| ST <Y (e )
vii | ERe[ @

viiiiSTATY ST

M - Miscellaneous
G- Grocery
E - Education
C-Callgill
EL - Electricity
CL - Clothing
I - Investment
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